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Please Note Carefully. 
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adjustments in the dates of future luncheons | 
us follows: Saturdays February 3, February| 
24; March 10, March 24; April 7 or 14. 


Checks should be made payable to Ropert H. 
GARDINER, Treas., 3 West 29th St., New York City. 
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, UROPE is drifting towards appalling 
disaster. France in the Ruhr, Britain 
and Turkey in Mosul, and Poland and 
Lithuania in Meme! are threatening the 
peace of the world. Japan and Russia 
stand aside cynical but watchful. The 
United States satisfies itself by elaborate 
explanations of the reasons why it can- 
not be helpful. 


The Ruhr 


HE third week of the military occu- 

pation sees the dissipation of French 
hopes of immediate profits, either from 
the Ruhr industries and mines or from 
custom taxes. The expected arrange- 
ment between the French and German 
industrialists has not materialized. The 
resistance of the workers gains steadily. 
The fiction of economic control is being 
given up. The military are dominant. 
In the meantime, French iron works in 
Lorraine, dependent upon German coke, 
are one after one shutting down. The 
supply of coal is also being greatly re- 
duced. As Edward L. James, in the 
New York Times, of January 30, said, 
“nothing is going according to plan’’. The 
Quai d’Orsay announces grimly that at 
least Germany is suffering more than 
France. 

Obviously, this deadlock must either 
be broken or, after a period of incalcula- 
ble losses to both countries, result in so- 
cial and political upheavals whose exact 
nature and whose end no one can now 
foresee. Poincaré’s announcement of 
January 29 that France will withdraw in 
proportion as Germany pays, can mean 
nothing until a radical readjustment 
brings the reparations obligations within 
Germany’s now greatly reduced capacity 
to pay. 


Mosul 


HE danger of an open break between 

Great Britain and Turkey is immi- 
nent. The “project of the treaty of 
peace” was privately handed to the 
Turkish delegation at Lausanne on Jan- 
uary 29. It contains provisions in refer- 
ence to the Ottoman debt, the capitula- 
tions, and especially the boundary of the 
Mosul region which are reported as com- 
pletely unsatisfactory to Angora. The 
question now is whether the Turks will 
accept at least in principle some of the 
major points of the draft treaty and thus 
leave the way open for a continuation of 
negotiations. Lord Curzon has announced 
that he is leaving Lausanne Febru- 
ary 2nd. Both France and Italy are 
strenuously working to prevent the pro- 
ceedings taking the form of an ultima- 
tum. Ambassador Child is continuing his 
attempts to reconcile the views of the 
various delegations. In the meantime 
British troop movements are reported in 
the direction of Mosul. Mustapha Kemal 
has been suddenly summoned from Con- 
stantinople to Angora. Russia, disclaim- 
ing a desire to see armed strife, has of- 
ficially offered an asylum to the Armen- 
ian people in Russia. The Armenian del- 
egation has announced that it accepts 
with gratitude the Russian offer and ex- 
presses the hope that other countries may 
follow the example of Russia and “phil- 
anthropically help in the noble work of 
establishing the Armenians in their new 
Russian home.” 


Memel 

HE seizure a few weeks ago of 
Memel by Lithuanian bands has 
created a situation where possible Polish 
retaliation may embroil Poland and Rus- 
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sia. It is to be hoped that French in- 
fluence will be used in Warsaw to re- 
strain any move which might seem to 
Russia a violation of the status quo. Un- 
fortunately, the example of France in the 
Ruhr has served to strengthen the power 
of those in Poland who would forcibly 
expel the Lithuanians. Under all the 
circumstances appeal to the League of 
Nations seems the only way to avoid war. 


The Borah Resolution 

Senator Borah reintroduced Janu- 
ary 30 his resolution by which the Presi- 
dent would be “authorized and re- 
quested” to call an international eco- 
nomic conference “with a view to arriv- 
ing at such adjustments or settlements 
as may seem essential to the restoration 
of trade and the establishment of sound 
financial and business conditions.”” Thus 
the Senator from Idaho is again the one 
person in Washington who offers a con- 
structive suggestion which may possibly 
be the means of enabling the United 
States to be really helpful in the present 


crisis. James G. McDonatn. 


Debt Refunding Complications 

HE chance of Congressional ratifi- 

cation of a compromise settlement 
of the British debt has not been helped 
by the unwise statement issued by the 
Chancellor of the Exchequer on his ar- 
rival in London last Saturday. Mr. Bald- 
win, seeking to explain the difficulties of 
reaching an agreement here, made ref- 
erences to Congress which have already 
caused resentment and which will prob- 
ably intensify Congressional opposition 
if the debt settlement comes up for final 
decision during this session. Mr. DBald- 
win’s statement and an official intima- 
tion given out in Washington the same 
day make clear the differences between 
the British and American terms. It ap- 
pears that Britain first sought an interest 
rate of 2% per cent, to be made retroac- 
tive to the date the debts were made, 
and later suggested 3 per cent on the 
same basis with an amortisation pro- 
vision of one half of one per cent. This 
the American Commission did not con- 
sider acceptable, and appears to have 
offered as a compromise an interest rate, 
after funding arranvements were com- 
plete, of 3 per cent for the first ten years, 
the rate then to be increased to 314 per 
cent and to continue on this basis until 
the debts were liquidated, probably 
another fifty-two years. The amortisa- 
tion provision, according to the American 
plan, was to be at least approximately 
one half of one per cent of the entire 
principal of the debts. It is still uncer- 
tain whether the British Cabinet will de- 
cide to accept these terms. Financial 
opinion and also a majority of the press 
favor unqualified acceptance, but politi- 
cal factors cause Bonar Law to hesitate. 
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Fifth Pan-American Conference 


HE program of the fifth Pan-Ameri- 

can Conference, opening in Santiago 
March 25th, is unusually interesting. In 
addition to routine matters of sanitation, 
health and those of strictly commercia! 
interest such as tariffs, passports, copy- 
rights, trademarks, bills of lading, insur- 
ance, parcel post, etc., consideration is 
proposed of many of the most vital inter- 
national problems affecting the Ameri- 
can states. Among these are: 

(1) Codification of international law. 

(2) Measures tending towards closer associa 
tion of the Republics of the American Continent 
with a view of promoting common interests. 

(3) The best means to give wider application 
to the principle of the judicial or arbitral settle- 
ment of disputes between the Republics of the 
American Continent. 

(4) The best means to promote the arbitra- 
tion of commercial disputes between nationals 
of different countries. 

(5) The reduction and limitation of military 


and naval expenditures on some just and prac- 
ticable basis. 

(6) Standards of university curricula and mu- 
tual recognition of the validity of professiona! 
degrees among the American Republics. 

(7) The rights of aliens resident within the 
jurisdiction of any of the American Republics. 

(8) The questions arising out of an encroach- 
ment by a non-American power on the rights of 
an American nation. 

(9) Measures adapted to secure the progres- 
sive diminution in the consumption of alcoholic 
beverages. 


Dr. Leo S. Rowe, Director of the Pan- 
American Union, is leaving for Santiago 
within a week ortwo. Secretary Hughe: 
has accepted an invitation to attend. 

Announcements 
Philadelphia: 

Mr. Paul Fuller, Jr., Mr. Pierrepont 
B. Noyes, and Mr. James G. McDonald 
will take part in a discussion of the 
French occupation of the Ruhr to be held 
under the joint auspices of the F. P. A. 
and the Philadelphia League of Women 
Voters, Saturday, February 10, at 12:45 
in the Bellevue-Stratford. 

Boston: 

A series of four luncheons will be held 
under the auspices of a local F. P. A. 
committee in February, March, and 
April. The secretary-treasurer of the 
committee is Mr. John D. Pearmain of 
Framingham. Dr. Charles W. Eliot wil! 
preside at the luncheons. The person- 
nel of the committee will be announced 
later. Local headquarters are main- 
tained at the Hotel Brunswick. Mr. Pier- 
repont Noyes will speak at the first 
luncheon February 8. 


Report on Russian Famines: 

Mr. Allen Wardwell and Dr. H. O. Eversole 
will present the report of the Commission on 
Russian Relief at a dinner at the Hotel Astor, 
Friday evening, February 9th at 7:00 o’clock. 
Reservations should be made directly through the 
National Information Bureau, 1 Madison Avenue, 
New York City. Mr. Allen Burns who is to 
speak at the F. P. A. luncheon on February 3rd 
is Director of this Bureau. 
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